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13. The consummation of a merger, consolidation, or acquisition involving the
University or the sale of all or substantially all of the assets of the University, other
than in the ordinary course of business, the entry into a definitive agreement to
undertake such an action or the termination of a definitive agreement relating to
any such actions, other than pursuant to its terms, if material;

14. Appointment of a successor or additional trustee or the change of name of a trustee,
if material.

15. Incurrence of a Financial Obligation2 of the University, if material, or agreement to
covenants, events of default, remedies, priority rights, or other similar terms of a
Financial Obligation of the University, any of which affect security holders, if
material.

16. Default, event of acceleration, termination event, modification of terms, or other
similar events under the terms of any Financial Obligation of the University, any of
which reflect financial difficulties.

F. Review of Official Statements

The Compliance Officer shall review drafts of any Official Statement for a new offering 
of bonds or notes, with assistance from its counsel, dissemination agent (if any) or other agents 
of the University as necessary, and shall determine that the Official Statement accurately and 
completely describes the University's continuing disclosure compliance history within the five 
years prior to the date of the respective Official Statement. This compliance review is not meant 
to limit the University's other reviews of or diligence procedures relating to its Official 
Statements. 

G. Record Retention

The Compliance Officer shall retain documentation evidencing the University's annual 
reviews and its reviews of Official Statements in connection with new offerings as set forth above. 

2 "Financial Obligation" means (i) a debt obligation; (ii) derivative instrument entered into in connection 
with, or pledged as security or a source of payment for, an existing or planned debt obligation; or (iii) 
guarantee of (i) or (ii). The term Financial Obligation shall not include municipal securities as to which 
a final official statement has been provided to the MSRB consistent with the Rule. 
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